
 

 
 
 

       

 

 
Agenda Item 11  

MEETING DATE: September 16, 2020 
 
SUBJECT: Investment Manager Changes – August 2020 Board Action in 

Closed Session 
   
                                                                    Deliberation                 Receive 
SUBMITTED FOR:     X   Consent               and Action                and File 
 
 

PURPOSE 
 
At the August 19, 2020 Board meeting (closed session agenda item 5), the Board approved Staff 
and Verus’ recommended investment manager change within SCERS’ Domestic Equity asset 
class, and authorized Staff to determine the most effective method to transition assets.  Public 
disclosure at that time was not required pursuant to Government Code Section 54956.81, which 
states that a pension fund may hold a closed session to consider the purchase or sale of 
particular, specific pension fund investments. 
 
Staff has completed the transition of assets related to this approval, and therefore the attached 
Board Order satisfies all public disclosure requirements.  
 

ATTACHMENTS 
 

 Retirement Board Order 

 
 
Prepared by:       Reviewed by: 
 
/S/        /S/ 
_____________________________   _____________________________ 
Steve Davis       Eric Stern 
Chief Investment Officer     Chief Executive Officer 
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